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ALY WAL F2 B A} of| o o] X of| U X s} 8to ghar 27§ o Hgk P o == SH

Energy&Chemical Co., Ltd.2} 7134t} &, ka0 g2 37|88 7S =

U A sletoletar 7)o

Lt ’“%‘%11} 92 EEH7%E

A= A TA R Ve Y AEHEE Alx, Ve 2 3] T8 9T HA o= 1958
05¢ 09« AHFA5FYTE T3k 1985 129 07L el 7192 F7)35Fe] 3 ALe] 522 9]
19854 129 234 =2 sk A Aol A= o] Frtsd Aol A wiu 7t 7| A = A5 T

o} BAbe] F4 A S, o)A

> A M2 S 2AAl Q872 20(AES)
NS 063-469-1500
SHIOIX http://www.sh—enerchem.com

gt T8 Ao &

FAE AT AR AFY T, AN AR, A9 A" (TR AFY e
2 FAAEY AFYT FAATATAEZ A FES] gEAd AEFo R E AXZE OJE
2 A8 ¥+ EPSH A 3 314 %4 ZA E(filler) & AF8&-%+= Nylon—-12 Fine Powder”} )
o, AL ALG FE ol Al & Shale Gas7F Ut 71EF A g 8- "H./\P‘ﬁ/]‘ﬂ%
LA YN8 E #arskAl 7] vpsiy o

ol AT ¢ F43A) S

(Er9 : worR)

HoAgelce | IR | Fe52
a5 sy =2 FaA
Rt o o 23 | slA ol
13155 Noel Rd. Ste 900, Dallas, | XFIH, EEE]
SH Eneray USA, INC. 2008.03.20 5,849 x
TX 75240, USA =PI 50% 0l 4
E92I LEI 0 SO H A 22 Of HEA 247 BlsI2t R 445 =k oz
2001.07.30 5,219 x
(PIRILAOIH OI X+ 2 8) (MES,28Y 135) Aug 50% Ol &t
D A2 geAre] HslE
= Kt3| A Ab 5=
Al - -
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FAHE REALTY ADVISORS, INC.ol A5 e] glowm, 7]el 2A g vl &2 "IX. A4 3| Ak
ol Hatata 1. AD 3)Ake] d3"g Farshal7] vpgy ),
AL EALE] FUF(EE S5 - AN D Sel g B AL
ZHEAR AN SUME S SHaE S
(£= S=- UB)0E (£= S= - U)X of HNEHR
SIS HAE 1985\ 128 23 HLAE oS HLAE oS
2. 3AL9] @9
PAE A A BAA A A7) Ee] uhe o o) B GRS S|4 s ekt
3. 2= HEFALE
PAHE ZNAFAAA A7) Fol upel Bl maA o] B GG A sk B,
= = =
4. FH F5 T
GAHE 1AM 7)ol uhel Bl n a6 ' RFA HYAS Ak ¢
A<
Fyth.
7t F4 o) 35 A
OIFEL : 2020 03" 312 ) (el @ ==
=SNEIE
= - ] )
2E= 2= 2]
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3. AHEIZAIO| Abg - - - -
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II AFF 9 W&

1. A9 9 78

7 A s

D FAFASAZE AL H-T

7hH EPS &%

(DA dst

A FAE A 2o QA Z HEAC AAE o 7= EPSH o] 9lon o] Ax2 o] ¢

22 A4 e GEA R &5 RFAR T2 2oA|AL Jlon Faike Akt EEEANS
o2 At th A g ol i AREE Y 1 g A& TN, St Tl MHHE}

T FETFARE GAE B8 F 67IAHELGESE, FAYEPE) 5)7F o, Ak (E)
A2 LR R AREH AL =800 vlel &5 dA 71 vy ”L*Hﬁ‘r
=k ‘ﬁﬁ = AAAY] s R S AR, AV A S o2 S BE AR
TR} Fashs FAO dFHT
Rkeof qu '74?54 AUAEFEAYE R AFH=] v, Wl §of 7= w
gt AN = a7ls G R SATIE S5 A a7 ;oA AL Sl FAdYH.
ool FAF R W AA T2 8ol obd AHTIIVHA], aL7]s, YA B st A7)l S5
A e 3 APEstE A R AVl 59 FEE 9 m=yskal sy

(2) AN R Ao 54

S 4747 R vF el me Fed 4
7h A A A S 5o 8910 % 8 7F Ahast
o] 4=ol A skAto] - i} A|A oA Qe WA
(ZEROPOL) F&7|A= f13t AAFAT/NE, 54 2 340 5 ‘J J7} A 9
of =il EPSAI el =& A& v?q shar glal e s E B3 =Y E
aha QU 7, 100% AA71ES BAsaL gol S WG Fdsl A S S gle
B, AAE N R AR =9 s el ol E ey T

2= N63I1 1271 K621 K611

(o]
gtd == XISHZ=_EPS 17.5 20.1 20.4

—

A7 ES Sl RFol v, A Al o] §F A A 4.

}) ANYBES 3%

(D) A A=

3E AR E Alxshe JAE dHEAQ AR S 2= Nylon—-12 Fine Powder7} 121,
ol & shgEo A =(filler) = AR5 o] -t p-tlo]dS E3st wlo] A Al Foll A
S5 A5 P8 % o= A& A, S Fo AdFU T

A A Xﬂ% = Nylon-12 Fine Powder: oJE} A3 € 55 21 3143 XA 53 H)
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¥
s
2,
(2
1o
B
:Oé
F_l.,
Z

on 12 Fine PowderE ol A F-L3HAl A 235t A1 2
om FA ek 4o = Hrigal QFYth
iAo 2 Al #AdHo] = AFo=E

Al E H71 v ﬂ’xo}%’ %.:EJ_?_ NYIOI’I—
12 Fine Powder®| #d32] 7I&2 w5 448ty a5-7F7EA] Aol =gy, a4 +f
A 5o Ast A dH Y S FedEY FEFS 24 AR dvls A FdjE Aew
/gyt

2) AH 7N AL FE
7h At el d s

vl J] A7 ARGl oty fske] 2008 39 209 & %19l SH Energy
USA, Inc.& A H33AFU
200949 6<€ : SH Energy USA, Inc. & H33 A+ 3,007.92 Acres & FHA=2 Source
Rock Energy of Arkansas, LLC 7} H5-3}3L Ql+= 5,202.24 Acres & Swap 0}1_ A oFS-
AdsdEFHt

20119 %, ald #4385 25 FAe AF7F A0S S8 A3 3,114 net Acres 2| 34
of thefA+= 2011 & F3 glx 7|7ko] Wi E o] o] F F 2626.19 net acres ©f & 33}
= Fde] A 2 578 gEsksyT.

20164 ¥, 20164 24E] $2 212 BRAGDo] waAFo) £AF R F B2 A &
?q y3sle] F 2,025.74 net acresol dF3h= FA2] A S71E Eekal & v E)

AHEH T

20199 2 201949 245H FA g2 w5 d(3y)o] =gdte] =axpd o2 FA 73A FAYS
7 8 5} 2019%3%L % 2,004.58 net acres®l| 3 @sh= FH AL w5t o, Ak

A Rl B gy o
o] Hroll SH Energy USA, Inc.== 188.17 net acres®] 44 (A7) 2 7|} 44 g~ 5&
HFska sy

b 7] ] o

> FT e

1= Arkansas = % Oklahoma ¢ 4 X )+ Arkoma Basin < Oklahoma 52 Caney
Shale ¥} Arkansas 59| Fayetteville Shale®Z T4 5 o] 21 2™ Fayetteville Shale ¢ =7|
= 50%100 miles & F4 ¥ +=d] o]2]gt Shale < Texas T2 Fort Worth Basin 2]
Barnett Shale ¥} FA] el ¢F 2509 A A A eH7] 9] Missippian geologic age Oﬂ 24
AE 53 =79 HAY 50 % Barnett Shale & 19993d 5§, Fayetteville Shale &
20043 HE HAd & 7}* MR AL o] A AFE A5 U T

Fayetteville Shale & Hv] 533} Hu] t)F3ko] F52 Al7]d &2 3|4 Fo] §7] &
o] AAHE A& Texas T4 Oklahoma & 7 *] Arkansas 59 ©] 2+ Ouachita 4t
Wol e Al7]o] A=A, vAg el o] 7hrE 7] do] FRg A (E ek
Shale) =4 t}. ‘:*/\}4 A} A += Arkansas T &5 599 Van Buren county Wl I+
Fayetteville Shale 2. & A} F79] 9% ¥ F7]+= obgfjeF 254}

<*k11 - Fayetteville Shale?} Barnett Shale ¥] u/>
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T Fayetteville Shale Barnett Shale
& & (feet) 1,200 ~ 5,000 5,500 ~9,500
X &S M (feet) 150 ~ 300 200 ~ 650
ANE=ZUE 2% (°F) 120 ~ 140 180 ~ 220
TOC(%) 4.6 4.5
Ro(%) 2.0~40 1.0~ 1.8
Total Porosity(%) 7.16 4.0~5.0
Gas Filled Porosity(%) 4.37 2.5
Gas Saturation(%) 62 60
Permeability (<) 0.32 0.15~25
Gas Content(scf/ton) 99.4 190
Reservoir Pressure(PSIA) 1,500 ~ 2,000 2,500 ~ 4,000
Estimated Gas in Place(bcf/section) 68 120
JHE AL D] 2004 1999

> &8 : B-43

> 9 A

@ Pope County : & #d-& Fayetteville Z9o] AR 7R & A <k -7,00091 4 -9,000
feet ©] Zlo]|&2 Arkoma Basin ¢ 22 s}=4-9l township 7N-18W 2! 7N-19W of 24 ]
Skl vk 2 A9 el & A frontal Quachlta fault 7} & & 7TN-18W ¢} 7N-19W
o] H&ES ol E’\ﬂi gFskal Y

@ Conway County : Jéf;q © township 7N-15W, 7N-16W % 7N-17W ol 2 A
Arkoma Basin 2] Z—l—o— gt=Hol B35} 95Ut} Fayetteville shale 5 Aret5E-71%] 9
At 7ol= A eF -5, OOOOH 2 =8,000 feet AX=°]™, A frontal Quachita fault 7} & 3
H 6N-14W, 6N-15W, 6N-16W % 6N-17W = &3l $&71%] A= st JEFY .

> 7]
(D Pope County : T7N_19W_S3 9] 1,192.35 Acres
@ Conway County : T7N_17W_S33 ¢} 812.23 Acres

oh) AA7A YA

ol It W =
2015.02 |Z A2 HIIE Hughett Engineering 0l 226t MHEIF 9HAS &3,
23 2| BIIE Hughett Engineering Ol 2l2Iot] THEDF 2lAZE &3
2016.01 |&AISl Z& JIXI0l oHEol= $4,905,0002 Impairment LossE X clotD ME M ZE0
B &
2A O] HIIE Hughett Engineering 0l 2I2l3t22 MMEDL 232 &3
SAS] 23 JIXI0l ol Eol= $782,5282 Impairment LossS Melotd MMM E 0 Bt
2017.01 o1 5
2016 20 23 WA 22610 ALSAXNRAZN BHE 21 242 &
2018.01 |Z A2 HIIE Hughett Engineering 0l 226t HEII 9HS &3,
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k. AlFPALY o W B A
D Hieitstold 7 e

= AE oA L 10~40nm 7] ¢ B A 2] nfo] g2 wje] BAw wdae 2= 919
At FEEoke] AFES A8l A, AR HAL e s d YT

Absholel U P ube] SulA g FEE 1209 9(2408) 0.2 Ol E 3, QB Fol A 9
shol Abg-ata Ut

2) vhetstolel 54

D it

@ UVAE 54

® vbE, WAy B

3) Lheatshol e o] 219499

PAHE 714 B A FFAE AR @A Aol 2 1% ARIA Aol Lhe s
obel ARSI A5 EYIR AR T, FF FAY 1047 857 BAE T Ao nd
of Sl AP Frmats Aok At

2. 78 AFd| &% AL

o Fe AF e 4
(SR @ BHOHR | %)
MNEES I[E=A= == IHEEC IESL HI&

st XS NS EPSHI& S ASCHEN S 26,853 99.9
Ml Z= A E - - 13 0.1
NS D)=L = Shale Gas - 5 -
HAALE

=52 - - - -
()=2sEXN)
Cha=&H | 26,871 100.0
LIS H el (1,831)
SeH 25,040

-

(&9 &, USD)

== K631 1= X627 X617]
EPSCld S 1,507 1,648 1,955
Shale Gas $1.51 $1.89 $2.23

EPSH % 59 A% kg@d Ho W72 o)1, Shale Gase A9 mefd H+ doj7rA2 Yt

3. F8 YA Bl B3 AL
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(S : BHOHR | %)
ArSE 2 Z2 Hesd =5 = = == OH & 4 Hl = Hl 1
SENATIE M= |SM S SEFRI= 12,227 85.2|XRUIAHCIZHE S
e 22 [LRL e SR 538 76.5|%¢
. F2 AAR 5o AAME o)
(&2 &)
= M6371 12| H627] H612]
SM s 1,017 1,124 1,441
LRL S 14,753 10,854 9,580
SM 59 4% k@ Bt TAHA QYT
4. A2k 9 v o) B A
7h s 9 s e 2]
1) Aaksd
(S : MT)
AR 22 5= M63I 1&7I H627| H61J|
_ EPSEI& 28,625 125,580 124,600
gt As Hx )
Nylon—12 Fine Powder 19 84 84
g Al 28,644 125,664 124,684
2) AisE e A& A
7h) AbE
(&< - MT)
=N =E
= H 2t MALSE
2= 2 e ==
EPSHIE FEA 292 8AIZtx 3 TH 9,540 114,500
Nylon—12 Fine Powder EEA 26 8AIZ2tx 31 CH 6 74

) B 7k AR
") 327MT x ¢ 3504 7]="

=

A E 2SS

A
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A S A F1E7|
173,110 ¥9 Y4t} &1

- -
= 7(% 3
712 A A FAE]

A2 AT HESF 55,566,865, S4F
Fo FE AR 0o BT
(S =)
F= A INE=E=
= @ = =
B EF H = 8= N =
Realty Advisors, Inc. 34,522,638 - 31.06% 0.00%
INPIESEN 845,408 - 0.76% 0.00%
JIEt 75,765,684 6,220 68.18% 100.00%
g 111,133,730 6,220 100.00% 100.00%
1.1 5714 8%
(D) FT57149
=22 (%) _ _
=) | S I\IPN AXIZAE | =2 JEs
2020.03.31(2019.12.31
- - JEAIREY
SH Energy USA, Inc. 0= 100.00 100.00 12& Sl A T S A
(F)2ILEIHEHI0I AR
Ol CHetel= 67.79 67.79 128 dYHEE
(P (E)Lo0l0IAHOI A2 2)
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o 2020.03.31 SEP)
T XAt =3 2 Rtak I 9oz | ZEEao
SH Energy USA, Inc. 6.008,032| 4,848,560 1,159,472 2,719,547 512 61,951
(=)2| 2 E| 0 SHHO| K A 220}
4,927,710 276,730| 4,650,980 -l (344,762)|  (344,762)
(F) (=)L 00l H Ol KHAH2 )
s 10,935,742 5,125.290| 5,810,452 2,719,547 (344,250)| (282,811)
(SH9): ® )
2019.12.31 129
EPSIEE
Xt & S = Thar e gzl | ZEzaol
SH Energy USA, Inc. 5849,062| 4,751,541 1,097,521| 3,253,946 (3,470) 32,498
(=)2| 2 E| 0| S HHOI K A D20}
5,218,646 002905 4,995,741 101,773 (120,092)|  (120,092)
(R)(E) LU0l AS L)
s 11,067,708| 4,974,446 6,093,262 3,355719| (123,562) (87,594)

2. 8% SAARF
2.1 AFAE A7 F

As|rke] 2020 3€ 31€E T3 371E Hav| b gk Br|AdAAFARE 7Y
ﬂzﬂ 71 A A10345 T A EAL | whet A E QG U o] F|AAAFA RS B
71ZFE21 2020 3¢ 319 dA FrastAY 7] =Y sk A=A 3] Al 7] Foll whet 2F
AEAFHT
2.1.1 AA3A7L G A - AR 71FA D A A

AA B AFE 20209 19 122 Alahe AV E el Al - A e 2 A
At Qs S,

pa)

(D 193 A7IEA 2100135 AF-AE FA, 41100835 'SAFH, s|AFH] ¥4 2 2
' A

F09¢] 4)'s 33 3}
SR%UT F04 B A

B2 19 QA S A A A Aol 41 A S B 2
Agrueh sl 71EA 9 gl ARA L VA= FL JFE g

(2) 71948 A7I=A A1103=% 'Ard 2 A
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of
fu)
[»
[t
)
A
L
i,
2 E
El>
i
.41
:‘?:
ofl
i
_1
>,
lor
= H
2
o,
2
i
x4
=5
=2
=
FTF
o\
ko
e
o2
o
rlo
=0
ofy

(3) 7198 A7NFA A1109% 'F§3E, 10395 'F§43F: 943 54, 411072 7
E T

NA 7)FEA A= o] AEAF e 22
Al A& Adste] v A A Al o
= 0 7] )% 5] ¥ ) A}a)
slg gt Ade=AE

AEA| = o) AHEA
A A 3F o v X = 5

<]
7|E OIAEARE TR S TS E
23l 9] 3|35k Aol o] AAZA BA T} A=
B7)sk o, 933 9 A2} 9 3]y
ME e 3o 2 vy A g=vtx 7143
3k S sy

2.1.2 QA3 AT HL351A] &2 A - AA 71EA L FHYA

A3Ab= AR T TRIR U 20209 19 19 o] F A ztete I AA R A do] =
kA hekar, 7] HE3HA] &2 Al - WA 1A 2 e lEYTh

2.2 3| AR
Bl AA4AQFAzTe] ZAol 249 974 3] A AN} AakHbg

o
Al - NA 71EA e Agow 1F WA 9 o] B A Awsls
AAANFEA T ZA o ALE 3| A A Mo} AAHIHE I Bl sk}

2.2.1 §AAH &
<713k HRAAR G2 A S AAE e ol dE = HAe R AR AAE,
= FAE T AT FRHJAES T3] Aol o)l A g8t Attt

QRS vl tefe] 24 9 A% s e #4 % AAE A% ae )
5w, 34 A BAL) RN el 402 S P Vel AT e hE aaE
g nefstel ol Lo UL olel @ S AF AL AA ARl 01 +EF

PAARATAL AN G FLF AAFA 2 4L PAMN §2 AR S
8 340 WS ATk T 17 AAAFAE 190 488 AAFH 2 45 5AF
U
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4. AFAFHE
4.1 AFHFFEY 8L

AAB| A= ofe] B o= olale] AL (39, 7FA9 . BRI A9 P F
i—aov}gﬁ@) ﬁ ﬁﬁﬂ 2 FEA9E T 2 et AR =FH o] AdFH
Ao FGAIG dFE7FeAEN 24S w5 9o z
g 7o %}Zﬂﬁgi %FA ol 4= = aE HAgsed S Fa dsuh
o] F-o]

T g A

-

AP e BAL A Fl o3 oo, 2 RA sk Ak Gl FEADS 48,

H7F 2 39 star sy
4.1.1 NF9E
(1) 218918

A3AE FAH o7 GPBFS JYstar o] 93t £3] 2 vxdH 3}, 23
9} dHEE AR FAIAN =EHo dFUn A dL v ddAY, A Ak 3
Ao} #edsho] wAYstal A HY T

oE BE Wt 945
o A v A= g et g

e HMZ0/20] DIxlS 25 XI=0) 01X o
= o2 12| o120 x{20)|

AZA 563,121 410.831 563.121 410.831

EEEIE -
5h2tAl (563.121) (410.831) (563.121) (410.831)
] AZAl 2124 4.209 2124 4.209

SIHHA -
st Al (2,124) (4,209) (2,124) (4,209)

(2) 714913
AR FEANE D A We Tow 4 W NRIFAL T ARE

o FAah 3lo], FAhABI ol 12 Atk AATALE o2 SAste] st o] ake] A

2
A EE A FASES o] §35ha g5

A B Qi APFEA e FANGAA A Qo KOSPI #7445
KOSDAG o= ol 50 A

12718 dA & B Hart dAskal 719 10% 54 A2 8AEe Al $-o]e) B 2}

(S

[
0
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_ HMZ0120) 01X= &t X=0l OIXI= Q3

T = ES! ®120| 20| &1

A A 8,604 12,265 8,604 12,265
St Al (8,604) (12,265) (8,604) (12,265)

(3) o1& A

o1& AP v A olAE MEA met T EE AT FNA WYsE ol 4]
% oA g0l WEH AU S Eofv], o= Fo W) 2210l o FAA ol 2y
st gLtk AAB A ol A& AP Bel] BEE o4& WEOR A% B
ol AH] o) ArotE FTFOEA /G0 AAE Frhstshed it

>

UE Be W o] Z&o] 100bp W54 AZA S| ) Al F-o] 2] Bl Aptel v x| =
3

7 A4 st
dare ob# me} R

. MZ=0I20 Ol Xl= S 20 DIXl=s g
T = ES! ®120| 127 &2
Ol 201/ A Al 66,586 56,849 66,586 56,849
OIXtHI 2 St Al (66,586) (56,849) (66,586) (56,849)

4122893

_

AAINAE 2898 S Aelaty] gt 28 %7t dA 5 o] AA ek AstaL 9
o, FEA] 2L RIS 9o X“a”ﬂr A2 npAste] A8t gyt AZA )AL=

At 7%412%9} AFA TN AT B A-g5g 717 el o] slo] AF
H7yataL o] & E%i NeANSFES AR T
HHZE ?ﬂ]t‘ﬂcﬂ AFH T}

il

2>
|
D
=
L
>,
%o
F
1
&

l_‘

AAIAE Fr| oz Ao AEEE AT 7)) =
F2 AxAsaL o, 347} x]qjg-r; 2 g 2Pabo] HlEle] = By el w52z o &5
2 sl o] Bay a9l om X AT % 2] T

+
é
o
N
Y
e
PN

0]

G172 @A A e HoieETd2 58 4F A5 ed@s 2 ALSd A9

)9 2T

A3 A= A EA B o] A &H e o] 3-84S Bfrstal syt
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AAIA = HALE AP FIIES AAFFO0RE FAL Y AFFLE 54 F A=
= FEA 3t 5 A BRYUEHE ] AdF e oS ksl do] glEE 5
I YFUL F5A HEk oS Aol = ALY AAFERE AE, oFd =545, A H-9 Bx
AFEE 2 B3] gt Ay} e R UG HE QAo e A 18] 2 AL
A4S uysta syt
(S M)
2020.03.31 14 0|5t 18~ 53 0|5} 54 x 1}
OH Q! i S 56,497 - -
SR =2 3,576,091 - -
JEIRE282 2 447,244 - -
2| xel =2 95,648 5178,117 -
2l AT 254,124 522,360 -
(&4 MH)
2019.12.31 14 0|5t 1E~ 53 0|5} 54 x 1}
OH Q! i S 1,033,114 - -
cH|xtel 2 3,529,774 _ _
JEleE=2s2 2,527,159 - -
2| X =2 93,174 4,954,273 -
2l A2 129,702 355,446 -
4.2 AL H
AZAA}e] AR ] BH e A&7 Qo A FF E ol FAALE ol A o] S A EHH o7
AFet Qe THE AL AN ES A7ety] A8 H Ao ARFZE F-A]5+= A

QY.

A A P A Eol 7%
A% whrel WEsta glon ¥4 %

>~

i A E 2 FASAEARES
FAxe] SAE AR ALY

(el &)

= 2020.03.31 2019.12.31
= H 24,352,227 24,415,856
A= 97,058,991 98,999,976
FblE 25.09% 24.66%
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5. FA7A

s A
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AAT A= FAZER ADAA ) 57 3k o] L WYI3F ol QAU 1R F T
A7H) NQAANA L FF 2 o] B gLtk £ A% @A A EF A B Hel
WA e glgu,

_ el ®12D]
T SE T R ST R

IE =m2Z o 33,194,337 2,880,252 30,043,406 3,796,299
3= 2,081,004 44,575 367,010 1,000
H=/H 0| (717) - - -
2DbAF2E O A2 (557,081) (59,622) (532,286) (54,121)
ol EH(x - 107,835 - 47,290
e =Ee I 34,717,543 2,973,040 29,878,130 3,790,468

() 718 G127 2 A127] T FFAte) sa&atol& Edstal syt

(2) FEAT NA

(Etel: &)
o= _ HAOIKHE
- = XA s F ESPSal i p= ((I)/)Pg 2020.03.31 | 2019.12.31
23 iY== M= 2 A= 2021.03.30 2.18 3,500,000{ 3,500,000
(2) Z712rd =2 WS
(Stel: d&)
LopAE=
7 = A X el F &L ((IJ/;E 2020.03.31 | 2019.12.31
o ) 2022.08.29 | 1.76~2.07 4,800,000| 4,800,000
23X = s 28 ANEX=
2023.03.30 2.07 240,000 -
1E0ILY D] e (REd) - B
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s A 5,040,000 4,800,000
8. THAFARA
(1) AAEZZE A A W &
(Er5l: ® )
2= =D 12D
S22} 600,899 342,548
20| KO} 60,964 63,782
=2 20{0 ZatE = HIE 661,863 406,330
= H| 8 = 276,559 L (A 157]: 239,065 )& wjEL 7)ol E 3t o1 385,304H Y
(A157]: 167,265 )2 #fnlof x3E A5y
(2) =T 5 WS
(EH5l: @)
=y 2020.03.31 2019.12.31
SISO SR 14,066,887 13,678,047
AFQI =B KHALSl 2 A D}X (2,209,761) (2,199,314)
202N E2 (13,376) (13,376)
TWEAEHE A =5 320/2 X 11,843,750 11,465,357
9. WU AM|&
HAMN] -2 A 3| AAZ A | A A== HAL 7taH A AHEAAME] F79 7]
Zx3lo] AR HFULE G157 = HlAMH S0 A A o] wha o 7 of g i A7 Q]
&S AHA A EFUTH(HI1E7]: 21%)
10. 3=

2019 B AAE ek WP §5UTh(A7] AT 2,519899)

11. 9|89 A48 &7

AAF A A1 228 dart.fss.or.kr

= 120l &1=20]
A== DN =g = JST RS 4,319,194 (2,772,596)
AHE L AESAE 15,855,717 31,002,923
SEE=0H 3,921,791 3,613,903
e 2| 557,081 532,285
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S| 769,433 840,457
A S 7.555 65,606
JIE HIR 2 461,126 2,909,031
&t 27,891,897 36,191,609
AR F1E7| A7 ES D AAZEBANS 93 NAFEATA S0 7 e 7] A
7175 QF Ato] FkE o] WA Q] ] B 2 =EA 1,268 kY o] WAl 51
(=5
12. S48 9 AL
(1) AZAIA7F F87183 AZAsa e FPAEe] Y
(59 M AUSD)
i 2020.03.31 2019.12.31
=k OF | A} Bt
StE 2o A2 ste =204 JNE=2=1l
oL SE N =] 10,000,000 - 10,000,000 -
Abol © 3l 292 3,500,000 3,500,000 3,500,000 3,500,000
I A& T2 7,200,000 5,040,000 4,800,000 4,800,000
Alstes Qozasg 2,000,000 - 2,000,000 -
Shinhan Bank | Loan on Bills
USD 300 - USD 300 -
America (Credit Line)
(2) AZAZIA= NS RTH (?‘* O REH Q7Y FEHESIH FHse] 48,000 L (A7)
48,000 )] A w5 ESS AlERkal JlE U
(3) GRAF A4 A5}
1) G187
(B9: M, AMUSD)
S R 2 KA K22 0H SELNIN | 2P HEDS | B 2 S A
S 13,004,678 12,000,000 e 2 -l stues
e 3,696,797 4,264,000 2 5,040,000 AteiesH
i B
31013 391,232| USD320.00| X3 | Shinhan Bank
America
2) A7)
(S M AUSD)
S R 2 KA Rt 2 0H LI | 2P HEDS | B 2 =P\
caTa 13,092,289 12,000,000 e 2 - stues
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Shinhan Bank
America

2019.12.31

31.06%

4,800,000

A=

2020.03.31

31.06%

N,

4,264,000
USD 320

370,496

py

| AtS

3
Realty Advisors, Inc.

3,718,014

FAA A

0=

[

K-

w

(2) EaAA ek A= A

od
i’
5
0l

794,021

2019.12.31
BHE X2

2020.03.31

3| At
Qo
=]

[€)

]

-
T

Realty Advisors, Inc.
o

==
AsHe T4

| CH

oH
i’
5
0l

137,878
522,878

385,000

435,850
131,656
567,506

IH

=PIE=0

ol

14. 9HFE AR

ol

AR
il
oy

7o

—
N—

on
Ll
o
0J

=
o

o
iof
K0
Kd

w0
Ma
LY
30
RO

AHE R

Al Ml z=
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(R2SEX)
SHEAH 26,866,067 4,362 - 26,870,429
LH = OH = <X (1,830,635) - - (1,830,635)
=N 25,035,432 4,362 - 25,039,794
A0l (&4) (2,505,503) (5,172) (341,428) (2,852,103)
(S &)
g o . =P _

H1E D] g+ X HE INE=D =1y (227 rEH= =%
SH=NH 38,904,200 11,639 101,773 39,017,612
LH S 0= X (2,808,133) - - (2,808,133)
=N 36,096,067 11,639 101,773 36,209,479
A0l (E=4) 142,871 (4,908) (120,093) 17,870
(3) AA3AL M=o FAW S

(&9 &)
= 12| H12 0|
=LH =
NS 15,534,290 25,298,645
ASHE 12,800 28,200
JIHLE(R)SESENMHE - 101,773
2 A 15,547,090 25,428,618
== =
NE=AIES 9,492,704 10,780,861
MAZHE - -
2 H 9,492,704 10,780,861
=2 25,039,794 36,209,479
(4) A wjZ e -4
(Chl: & &)
2 D] &=
=2 U 15,547,090 25,428,618
=0l 3,843,468 4,970,999
<2 AIOtLI Of 2,885,650 1,870,952
=g 725,017 1,046,534
OtAIOF S 2,038,569 2,892,376

AAF A A1 228 dart.fss.or.kr
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25,039,794 36,209,479
(5) g F o Fx]
(SHe: A )
= N; ==\
= 2020.03.31 2019.12.31 2020.03.31 2019.12.31
St HE 114,451,896 116,268,237 24,075,497 24,192,951
NG = 2,031,613 1,928,949 - -
dHAHLE
4,927,710 5,218,646 276,730 222,905
(P)=28EXH
& Al 121,411,219 123,415,832 24,352,227 24,415,856
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4. AFAE

7F. A &
HERLEHE
Ml 63 21 12712 2020.03.31 & i
Ml 62 01 2019.12.31 &M
(2l - &)
AN 63 Il 1=J1e M 62 Il

INFA
7S Atk 70,709,738,926 74,793,896,932
sl sd At 40,081,998,113 37,495,692,707
H=ExH2 14,450,406,165 18,248,646,153
B RS2 84t 1,936,989,239 2,034,181,932
JIEtR S Xt at 3,126,251,335 711,810,284
K 20 K& 10,681,002,534 15,888,340,796
S R==Ru V) [DAFS 433,091,540 415,325,060
Hl == Atk 48,601,275,081 46,332,353,251
Bt RS =& AHat 1,703,820,923 1,499,197,357
SE X4 34,657,315,351 33,126,164,792
AHE AT} A 615,218,781 477,511,529
SE AR 941,427,594 951,303,055
HEdis=3s Akt 78,000,000 78,000,000
SEINGEXFA 7,913,739,159 7,913,739,159
Ol 4 & QI Al Kt &k 2,691,753,273 2,286,437,359
ISP 119,311,014,007 121,126,250,183

=
"SF M 6,300,227,675 7,038,413,381
OH & XH = 54,040,500 1,003,853,792
IS = 3,500,000,000 3,500,000,000
Eetrs=38F M 2,137,896,035 2,074,243,845
JIEtR S 397,841,645 332,679,945
SSelARY 210,449,495 127,635,799
Hl =SS 17,465,921,607 16,701,623,239
SIIxg =2 5,040,000,000 4,800,000,000
JIEtHl RS 297,511,424 290,619,103
| A TH 417,605,870 335,277,104

M
Jo
0 |t
il
L=
!l
=

11,710,804,313

11,275,727,032
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SHESA 23,766,149,282 23,740,036,620
A=

A== 55,739,975,000 55,739,975,000

JIEt=2 8 A2 4,885,153,535 5,045,269,524

Ol = 34,919,736,190 36,600,969,039

INE=E= 95,544,864,725 97,386,213,563

!
%4:|
ro
>
r
O
X

119,311,014,007

121,126,250,183

L. 2 EE A EA
EZEANA LA
Ml 63 J1 1271 2020.01.01 £E 2020.03.31 JHAl
M 62 J1 1271 2019.01.01 £ & 2019.03.31 NtX|
(&9l - &)
Hl 63 01 127 M 62 21 12|
3= == 3 =

0§ = o 24,150,881,205| 24,150,881,205| 35,661,892,406| 35,661,892,406
0§ & 240t 24,464,640,952| 24,464,640,952| 33,359,411,876| 33,359,411,876
HES0l2(24) (313,759.747)|  (313.759,747)| 2,302,480,530| 2,302,480,530
BHOH Y 222l bl 2,178,369,006| 2,178,369,006| 2,143,321,040| 2,143,321,040
gei0lel(2a) (2,492,128,753)| (2,492,128,753)| 159,159,490 159,159,490
JIEt Y el 4ol 44,359,227 44,359,227| 108,685,386 108,685,386
et olH & 6,367,264 6,367,264 9,483,726 9,483,726
28+ 685,018,780| 685,018,780  321,849,831| 321,849,831
2848 317,430,753| 317,430,753  153,947,042| 153,947,042
HOIAIHI R A &0/ (2 4) (2,086,548,763)| (2,086,548,763)|  426,263,939| 426,263,939
S OIAIHI & (22 (405,315,914)|  (405,315,914)|  388.650,924| 388,650,924
SI120/2 (2 ) (1,681,232,849)| (1,681,232,849) 37.613,015 37,613,015
Bt E =0 0 0 0 0
gt ) (1,681,232,849)| (1,681,232,849) 37.613,015 37,613,015
Feolel(24)

= FEgol(Ea) (29 &) (15. (15.2 0.3 0.3

Bl M=ol () (29 &) (15. (15.2 0.3 0.3
Ch A2 s 3R

A=HsH

AAF A A1 228 dart.fss.or.kr

Ml 63 J1 1271 2020.01.01 £ & 2020.03.31 NtX]
M 62 J1 1271 2019.01.01 £& 2019.03.31 MK
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A=
== JIEt= Y A2 Ol d= A= Al
2019.01.01 (OI=Xt&) | 55,739,975,000| 5,364,333,258| 42,961,164,460| 104,065,472,718
Sol=01 (& 0 0 37,613,015 37,613,015
X E 0 0| (2,549,125,631)| (2,549,125,631)
INPIESESISIES LS 0| (77,657,400) 0 (77,657,400)

2019.03.31 (DIZ X&) | 55,739,975,000| 5,286,675,858| 40,449,651,844| 101,476,302,702
2020.01.01 (OI=Xt&) | 55,739,975,000| 5,045,269,524| 36,600,969,039| 97,386,213,563
Gol=0l (& 0 0| (1,681,232,849)| (1,681,232,849)
A E 0 0 0 0
INDIESES SRS 0| (160,115,989) 0 (160,115,989)

2020.03.31 (QIZXt2)

55,739,975,000

4,885,153,535

34,919,736,190

95,544,864,725

g deEE R
B32S8H
Ml 63 J1 1271 2020.01.01 £& 2020.03.31 MtXl
A 62 71 1271 2019.01.01 2E 2019.03.31 IHX
(&2l &)
M 63 J1 1271 M 62 21 127

JYPe =SS 4,679,962,337 2,317,104,447
Sol=01U(E4) (1,681,232,849) 37,613,015
+oHI 89X H 412,543,882 967,363,301
HABZOZOIGHAIA - 2B S 5,903,373,973 1,247,125,374
Ol Kt==5 115,549,754 106,306,883
UPAPNE=; (52,505,943) (25,083,836)
=RIp = (17,766,480) (16,220,290)
ENEdSH=S5S (2,142,057,544) (515,114,409)
JIEtRS3 SR 2L 522,579,989 341,056,000
JIEHHI RSS2 A 2,499,990 94,367,760
SN E 491,400 0
JEt=mS2 8ISt (384,607,178) (345,728,000)
JIEH =S8 A& S0t (158,486,000) (236,800,170)
FENLLFHZ (2,079,961,096) (367,009,999)
S HS (44,574,649) (1,000,000)
HWRess358 48,500,613 (101,628,060)
OISR 3,500,000,000 0
S PNRSIE= eI PN gei 240,000,000 0
CHIXI Y =2l et & (3,500,000,000) 0
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Sl AR ek et (31,383,398) (23,970,660)
INDIESESESIESES (160,115,989) (77,657,400)
SSXesd e SIt 2,586,405,406 1,700,361,978
JIzs=sde=sd et 37,495,592,707 26,369,412,397
JedsdLE=sd et 40,081,998,113 28,069,774,375

0| ol o]

HESXEZHLA

Ml 6201 2019 12 1L RE 20194 128 31 LA
M 6121 2018 12 1LRE 20184 128 31 LA
(Bl - &)
- = M 62 Il M 61 Jl

OIXd=2 0192z

34,105,785,580

40,720,893,564

HII0B0IM =202 0=

37,916,855,370

37,528,397,833

A HHI S

.

0

611,168,991

[e)
SR E

1>
for
0
w
2

(659,440,772

~

(185,475,439)

08 | F
S
M4
=
jje)

(3,151,629,018

~

2,766,802,179

(@)
I

0
=)

y
Bl
FL
i

(2,804,038,194)

(@)
10
iy | C
o
op | §

o | O

(254,912,563)

=
9 o0
o 00

—

BHE=ZHE3(E):

D Me271 -

He12l 232 (4.6%)
D Me2J1 -

He12l 28%(5.6%)

HL
O
44

0
rx
I

(2,549,125,631)

AD101E0I M =012 0=

34,105,785,580

37,916,855,370
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(A617] A& FA-L: 20194 3Y 28Y).
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5. A FAE F4

127 2020 038 31 &M
&O| 20194 122 31 & XY
=42 A SHOIUH X 3tet

1. duk AL

4 3] A} SHel U Al 8k sh(o] 3 "SI A& 1958 59 9 FA45A 9] Az 9 Av) JE-F F
T g EA OE O].oq Alolslslael FABALE A HE o] 199214 8% 29 A5 E FA3
AF Aok WA R 5 1995 8¢ 26U AT #3F T4 3 Ab= WA 83 aL, 2005 9¢ 23

o = Z= 4 3] A} SH;ﬂum; 78kl om, o1F 20084 349 2101 ?MH CEATRE R,

SHolY A 3teto 2 MAst5 Ut} 3| s 1985 1292396l dh=r7 )47} /WA 3 f7}
ZA A Ao A S )gx;s}gaguq, AT A2 AR S 31.06%(34,522,6385) 5 K5
&+ v = 9] Realty Advisors, Inc. Ut}

3| ALe] A RA X}—E%S 10,0004 o) o} 1 3 a5 5 EAE
A A5 BEF 55,566,865 9, 45 173,110 44V} 1
T8 FF A ‘jruﬂ} ZEUth

F= A 5 N
= F= =
== SERA S =g M=
Realty Advisors, Inc. 34,522,638 - 31.06% 0.00%
INDIESES 845,408 - 0.76% 0.00%
J|EF 75,765,684 6,220 68.18% 100.00%
2 Al 111,133,730 6,220 100.00% 100.00%

2. 8% S AR

2.1 AFAE 7=

3]A}e] 2020 3€¥ 3192 285t 3719 B W B AFAZE 7193 A 7+
A A1034% 'SEA TR wEl A E JAF Y o] Z7] A F-A = Balr]EEe]
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(%)

A3 | dged | SIS | 2021.03.80 | 2.18 3,500,000 3,500,000
(2) F7174]) =2 WS
(29l #8)
SalOIPDNE=;

3 =2 e =2 | zze0e (;)}E 2020.03.31 | 2019.12.31
- _ 2022.08.29 | 1.76~2.07 | 4,800,000 4,800,000

AgrZ | ageH | ALXS
2023.03.30 |  2.07 240,000 -
0L 8] SR (REX) - -
g 5,040,000 4,800,000

- = 2121 1201
gi2220t 386,352 333,551
&= Ol XH& Dt 60,964 63,782
SgE 200 L= S HIE 447,316 397,333

% 8§ T 276,559 A 1+E7]: 239,065 )2 vi=d 7ol e A0, 170,757% 9

o

(FA1E7]: 158,268 )& #ev)o] Eax 5]

(2) = FARA A

(Etel: &)

= 2020.03.31 2019.12.31
SHESUHIMPL SO 13,933,941 13,488,417
ALIEE XA ZEILA (2,209,761) (2,199,314)
=QHs=NES (13,376) (13,376)
ML E &f ==2E202 11,710,804 11,275,727

10. JAAH &

HA g2 A SAAE telA o dEl A AHERTE AP AA L] FAel 7]
Zabol sk Th F1R/1E WA SR A= SN YO R o g F ALY
A&-3 AR eA ek (A1R7]: 19%)
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11. 3=
2019 3] AlA =9l 3t Hj

12. B| &9 A48 &7

P& Qirleh(ar] AF o) 2,549v v

D)

(S M)
S= cH 2 SAR=D)
HMZE Y HEEo Hs 3,984,602 (2,690,417)
ATNS L ADEAR 15,855,177 31,002,555
=A20 3,595,835 3,443,936
20D AE2H| 548,093 521,579
S| 769,433 840,457
A M| 7,555 65,606
JIEt HIR 1,882,315 2.319,017
=] 26,643,010 35,502,733
A= F1E7) o] A7 H g H AAEAAS 93 A|HFERFA S o7 e 7]FAdE 7]7F
Fot Mako] FehE]o] H|AAZA Ol 4] W ] EaA 1,268W vk o] WIS S U T
13. 233 9 AL
(1) 3AF 67133 A dsta Q= oFgALEre Uy
(S M)
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=k OF | A} Bt
5t 2 o JNE=2=1l st 2o JNE=E=1e
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3,696,797 4,264,000 = 5,040,000 s 2

S|AFE £2:7]1499¢] SH Energy USA, Inc.2] Shinhan Bank America®l t3F 2} =3 @&
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